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What to watch for in 2023…

National Inflation and Interest Rates
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Drivers of Inflation

•Oil Prices
•Global Supply Chain Constraints
•Labor Force Shortages
•Aggressive Fiscal and Monetary Policy
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What to Watch for in 2023…

Job Growth



Total Employment
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Pandemic Era Employment Performance
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Employment Forecast
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What to Watch for in 2023…

Eastern Panhandle Job Growth



Total Employment by County
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Total Employment - EPH
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Total Employment – Hagerstown Comparison
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What to Watch for in 2023…

Labor Force Growth



Unemployment Rate
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Job Openings Rate, Total Nonfarm Employment
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Unemployment – Eastern Panhandle

2

4

6

8

10

12

14

16

Eastern Panhandle

% of Labor Force

West Virginia



Labor Force Participation - EPH
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What to Watch for in 2023…

Output Growth
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What to Watch for in 2023…

Regional Growth
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Forecast Annual Employment Growth, 
2022-2027

Randolph

Hardy

Kanawha

GreenbrierFayette

Preston

Grant

Raleigh

Pocahontas

Boone

Clay

Wayne

Nicholas

Roane

LoganMingo

Pendleton

Webster

Lewis

Braxton
Mason

Wood Ritchie

Tucker

Monroe

Lincoln

Mercer

Hampshire

Jackson

Wirt

Wyoming

McDowell

Tyler

Wetzel

Gilmer

Harrison

Upshur

Marion

Putnam

Mineral

Cabell

Barbour

Marshall Berkeley
Monongalia

Morgan

Taylor

Ohio

Summers

Calhoun

Doddridge

Jefferson

Pleasants

Brooke

Hancock

0.7%  - 2.8%

2022-27 Average Annual 
Employment Growth

-0.2%  - 0.2%

0.3%  - 0.6%

≤ -0.3%



What to Watch for in 2023…

In-Migration
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Population Forecast

1,750

1,760

1,770

1,780

1,790

1,800

1,810

1,820

1,830

1,840

1,850

1,860

1,870

100

120

140

160

180

200

220 Eastern Panhandle Population, Thousands West Virginia Population, Thousands

West Virginia

Eastern Panhandle



What to Watch for in 2023…

Growth in Energy Output



West Virginia Coal and Natural Gas Output

Coal

Natural Gas

0

100

200

300

400

500

600

700

800

900

1,000

40

60

80

100

120

140

160

180
Natural Gas Production (Billion Cubic Feet)Coal Production (Millions of Short Tons, annualized)



Coal Commodity Exports from West Virginia
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What to Watch for in 2023…

Improvement in Human Capital 
Outcomes
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What to Watch for in 2023…

Growth in Manufacturing



Some 2022 Wins…

• 1,500+ Jobs Created Through WV Development Office

• Nucor, 800 new jobs, Mason
• Green Power Motor Co., 200 new jobs, Kanawha
• OBT Bluefield, 150 new jobs, Mercer
• Owens & Minor, 125 new jobs, Monongalia



What to Watch for in 2023…

Growth in Outdoor Recreation, 
Tourism, and Remote Workers…
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