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What to watch for in 2023...

National Inflation and Interest Rates
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Inflation Rate

16% CPI, All Items, % change year-over-year
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Drivers of Inflation

*Oil Prices

*Global Supply Chain Constraints
*Labor Force Shortages

*Aggressive Fiscal and Monetary Policy
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What to Watch for in 2023...

Job Growth
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Total Employment
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Pandemic Era Employment Performance

Index, Jan 2020=100
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West Virginia Payroll Employment — Current Level vs January 2020
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Employment Forecast

720 Employment, thousands
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West Virginia Employment Growth Forecast by Sector

Other Services
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What to Watch for in 2023...

Eastern Panhandle Job Growth
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Total Employment by County

40 # of jobs, Thousands

35 -

30

25

20

15

10 A

Morgan Jefferson Berkeley

wv-WestVlrgHﬂaUniversigg

JOHN CHAMBERS COLLEGE OF

BUSINESS AND ECONOMICS

Bureau of Business and
Economic Research




Total Employment - EPH

56 Eastern Panhandle, Thousands West Virginia, Thousands
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Total Employment — Hagerstown Comparison
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Employment Growth Forecast - EPH

Morgan . ‘
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What to Watch for in 2023...

Labor Force Growth

wv-WestVlrgHﬂaUniversigg

JOHN CHAMBERS COLLEGE OF
BUSINESS AND ECONOMICS

Bureau of Business and
Economic Research




Unemployment Rate

% of Labor Force

14

13 -

12 4

11 -

10 -

West Virginia

wv-WestVlrgHﬂaUniversigg

JOHN CHAMBERS COLLEGE OF

BUSINESS AND ECONOMICS

Bureau of Business and
Economic Research




tion by State, 2022
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Job Openings Rate, Total Nonfarm Employment

Job openings rate, openings as a share of employment + openings (%)
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Unemployment — Eastern Panhandle

16 % of Labor Force
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Labor Force Participation - EPH

70% % of population, 16 years and over
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Per Capita Personal Income by Area
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What to Watch for in 2023...

Output Growth
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Real Gross Domestic Product Growth

_% Change Year Ago
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What to Watch for in 2023...

Regional Growth
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Leading Growth Counties: 2012-2019
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Growth counties added nearly
16,000 jobs while balance of
. state lost 44,000 jobs
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Forecast Annual Employment Growth,
2022-2027

@ Pocahontas

2022-27 Average Annual
Employment Growth
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What to Watch for in 2023...

In-Migration
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West Virginia Population Growth by Age Group

Average annual growth, %
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Population Forecast

99( Eastern Panhandle Population, Thousands West Virginia Population, Thousands 1,870
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What to Watch for in 2023...

Growth in Energy Output
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West Virginia Coal and Natural Gas Output

Coal Production (Millions of Short Tons, annualized) Natural Gas Production (Billion Cubic Feet)
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Coal Commodity Exports from West Virginia
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New Well Gas Production Per Rig, Appalachian Region
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What to Watch for in 2023...

Improvement in Human Capital
Outcomes
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Drug Overdose Death Rate, 2020

90 Deaths per 100,000 Population, Age-adjusted
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Source: Centers for Diseases Control and Prevention, CDC Wonder
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What to Watch for in 2023...

Growth in Manufacturing
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Some 2022 Wins...

* 1,500+ Jobs Created Through WV Development Office

* Nucor, 800 new jobs, Mason

* Green Power Motor Co., 200 new jobs, Kanawha
e OBT Bluefield, 150 new jobs, Mercer

* Owens & Minor, 125 new jobs, Monongalia
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What to Watch for in 2023...

Growth in Outdoor Recreation,
Tourism, and Remote Workers...
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